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Cultural turn in CPE is not just thematic — don’t limit CPE to
‘culture/creative industries’, consumption, cultural policy

Nor is it jJust methodological — avoid a ‘soft economic
sociology’ that starts and ends with economy’s cultural
aspects, in which economy is reduced to substantive content
of discourse, semiosis, construal

Cultural turn is also ontological — avoid a ‘hard political
economy’ by noting inherently cultural (or semiotic) nature of
economic categories, avoid reification and naturalization of
economic facts of life and dynamics

Cultural turn in CPE is reflexive too — applies cultural turn to
the history of political economy itself (including CPE)
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M Proliferation of |
crisis interpret- .
| ations — from /  Selection of
® the “arbitrary, C:'S'S 'ntirpreg,,.-----“
T rationalistic, - 'Onf aze
and willed” to Quliitp- an
l the potenti ally ________ inter-discursive
. o plus structural
“organic
c |- : . technical and
< agentlal forces_‘,
Re-politicized Dlscourses TREEL -
Unstructured complexity

Variation-Selection-Retention

Sedimented Discourse
Structured Complexity

Retentlon of more -

orgamc rnterpretatlons

“(or at least those with

mone powerful backing)
via partial sedimentation
of discourses and

‘consolidation of new
-~ practices

Variation > Selection

> Retention
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Hank Paulson Martin
US Treasury Sullivan
Goldman Sachs AIG
Angelo
Mozilo
Countrywide
e
Financial
Dick Erin John Stan
Fuld Callan |Thain O’Neal
Lehman Bros Merrill Lynch

Phil Gram

Senate Budget

Committee

Alan
Greenspan
iA Federal

Reserve

James

Cayne

Bear Stearns

> % " %l#
4! % %
% #

% ! B |
% C ! -
0o 11
% | % |
% )
) | DD#### |
D D! | %

D=HG




B:

3#1 C$! !
.0 ! C

&
"%

*
*%

*

%

.

# |
%%



#

* Policy failures can occur because of:
— Arbitrariness of crisis interpretations
— Inadequacy of instruments and institutions
— Crisis in or of the broader policy context

« Economic crisis and political crisis

— Crisis-management often involves state as addressee in
last instances of calls for intervention

— But state may lack state capacities to intervene, whether in
material and/or semiotic terms

e Some dimensions of state crisis:
— representational -- rationality
— legitimacy crisis -- Institutional
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